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Methodist College
Parent-Teacher Association

Financial Report 2020/2021

Period from 20.09.2610 $o 05.11.202¢

Budget Actual Last Yr Result
HKS HKS HKS
Income
Home School Education Project Grant 2019/2020 -
Annual Grant 5,500.00 - 5,633.00
Subsidy for Home School Co-operation Activities (i) - Picnic 10,000.00 - -
Subsidy for Home School Co-operation Activities {if) - Seminars for Parents 10,000.00 - 5.429.70
Subsidy for Joint School Project 20,000.00 - -
Subsidy for Special Activities - - -
45,500.00 - 11,062.70
Membership Subscription (850 x 682 Students x 85%) 670 studends 28.475.00 - 28,985.00
Bank Interest - - 65.40
Donation Received - - -
Other Income - - -
Total Income 73,975.00 - 40.113.10
Expenditure
PTA Activities (i) - Picnic 10,000.00 - - BEQ $2,652.60
PTA Activities (if) - Seminars for Parents 10,000.00 - 5.429.70 & $1,995.50
Joint School Project 20,000.00 . - - 781,40
Advertisement 5.000.00 - -
Annual General Meeting - . R
Bank Charges - - -
Comumittee Meetings 3,100.00 - 117200 J [$364.00 £
Miscellaneous/Stationery/Souvenirs* 3,000.00 - 14,510.00 zzlooggor:;f
Publications 4,200.00 - 100000 {re> 300 BEQ A
Special Activities - - - ($570) FEEWA
Sponsor for English and Chinese Oral practice fees 10,000.00 - 10.000.00 g15re - s5a0
Sponsor for Founders' Day - Food and Prizes 2,540.00 - 2,540.00  Iprizes - $2,000
Sponsor for Graduation Ceremony - - - ’(_’ls: : Scsien.cety Society & Chinese
Sponsor for Joyful Fruit Day - - - istory Society; )
Scholarship for Extensive Reading 600.00 - 600.00 é?:b air‘;glLlisbr:aSgocEelE,g)Smence
Total Expenditure 68.440.00 - 35,251.70
Surplus/(Deficit) for this period 5,535.00 - 4,861.40
ASSETS AND LIABILITIES
Cash and Bank Balances
Cash at Bank 178.134.34 179,134.34
Cash in Hand -
178,134.34 179.134.34

Accounts Receivable/(Payable) - Methodist College - -
Accounts Receivable - Others - -
Prepayment - Scholarship Fund for Extensive Reading §50.00 850.00
Prepayment - Others - -
Accounts payable - EDB - -

Accounts payable - (1,000.00)
178,984.34 178.984.34
RESERVE FUND
Accumulated Fund :
Balance b/f from previous vear 103.213.84 103,213.84 98.352.44
Add : Surplus/(Deficit) for this period 5.535.00 - 4.861.40

108,748.84 103,213.84 103.213.84
Maintenance Grant for Needy Students :
Balance b/f from previous year 68,993.90 63,878.90
Add : Income from Member Fees ($50 x 682 Students x 15%) - 5.115.00

Less : Expense for Needy Students - -

68.993.90 (8.993.90

Fund Raising for MC Founders' Day
Balance b/f from previous year 6,776.60 7.018.80
Add : Surplus/(Deficit) for this period - (242.20)
6,776.60 6.776.60

Balance ¢/f to next period 178,984.34 178.984.34

Remark: * - Abnormal loss $10,000 for PTA picnic (non-refundable deposit)



