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Methodist College
Parent-Teacher Association

Financial Report 2017/18
Period from 16/9/2017 to 27/06/2018

Actual Last Yr Result
HK$ HK$
Income
Home School Education Project Grant 2617/2018 :
Annual Grant 5,372.00 5,267.00
Subsidy for Home School Co-operation Activities (i) - Picnic 5,000.00 5,000.00
Subsidy for Home School Co-operation Activities (ii) - Seminars for Parents 5.000.00 5,000.00
Subsidy for Joint School Project 7.500.00 7.500.00 | 735 students » $50 x 85% =
Subsidy for Special Activities - 5,000,00 |/|431,237.50
22.872.00 27,767.00 § __
Membership Subscription ($50 x 703 Students x $5% - 2017:2018) 29.877.50 31,237.50  [2770 WH
Bank Interest 1.45 1.53 :32:001:53():1,371 KITE
Donation Received - - |$63260 5 i
Other Income - - 22?2‘;3615?0:;; LSO
Total Income 32,750.95 59,006.03 z $1,000 Mem\o Pat
Expenditure f 55.,‘5-2-5:30’ o
PTA Activities (i) - Picnic 8.478.00 8,202.90
PTA Activities (ii} - Seminars for Parents $832.50 ° 5212.80" 5,525.80
Joint School Project $1,282 517 i 7.540.00 7,822.50 Game Booth at MS's
‘ $1,000.30-600=400.30 Onenday
Advertisement 3 8.782.60 - penaay
Annual General Mecting - 528.00° [s3730
Bank Charges $5.212.80 200.00 - ;5_380 67
Committee Meetings 2.560.00 2,800.00 Vi 5457;5
Miscellaneous/Stationery/Souvenirs |60th Anniversary Even 307.50 427.20 .
Publications 4,100.00 3,900.00
Special Activities ! [Mental Health Activities 8,023.00° 51,500 Pizes
Sponsor for English and Chinese Oral practice fees 10.000.00 20,000.00 J|$2.056 Drinks
Sponsar for Founders' Day - Food and Prizes $960 Drinks 2,460.00 2,556.00 ;2;5;
Sponsor for Graduation Ceremony il_’?g?_ Pizes - -
Sponsor i9r J\oyi‘ul Frm.t Day ’ $2,460 o, 988.00 “52,810 —
Scholarship for Extensive Reading [ prircs bocase of 2| 500.00 - ls178 Pizes
Total Expenditure studends got the same 50.440.90 60,773.40 |-$2,000 Sponsor
Surplus/(Deficit) for this period ;r;anr(l:s‘.{ o 2,310.05 (1,767.37) ;;g;“
32.750.95 59,006.03
ASSETS AND LIABILITIES
Cash and Bank Balances
Cash at Bank 160.784.24 157,836.79
Cash in Hand 12,900.30 1,820.20
173.684.54 159,656.99
Accounts Receivable/(Payable) - Methodist College - -
Accounts Receivable - Others - 5,000.00
Prepayment - Scholarship Fund for Extensive Reading 2.050.00 * -
Prepayment - Others - -
Accounts payable - EDB - -
Accounts payable (10,000.00) -
165,734.54 164,656.99
RESERVE FUND Accumulated Fund from last year
Accumulated Fund : $91,654.29
Add: Adjustment $2,850
Balance b/f from previous year JR— - * 94,504.29 93,421.66
Add : Surplus/(Deficit) for this period $94,504.29 2,310.05 (1,767.37)
96,814.34 91,654.29
Maintenance Grant for Needy Students :
Balance b/f from previous year 65,628.90 69,016.40
Add : Income from Member Fees (850 x 703 Studenis x 15%) 5,272.50 5,512.50
Less : Expense for Needy Students (9,000.00) (8,900.00)
. 61,901.40 65,628.90
Fund Raising for MC Golden Jubilee Anniversary
Net Profit for food sold on Open Day Dec 6, 2008 1.552.50 1,552.50
Less : 60th Anniversary Theme Song Competition (1.552.50) -
- 1,552.50
Fund Raising for MC Founders' Day
Balance b/f from previous year 5,821.30 3.340.30
Add : Surplus/(Deficit) for this period 1,197.50 2,481.00
7,018.80 5,821.30
Balance ¢/f to next period 165,734.54 164,656,99

Remark:

* Adjustment for Scholarship Fund for Exiensive Reading




